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1. A LONG TERM 
PARTNER



Chile is the best evaluated economy in 
Latin America and, indeed, one of the 

best evaluated among emerging 
economies worldwide. Its sustained 
economic growth and social progress 

have been highlighted by different 
international organizations and, in 2010, 

it became the first South American 
country to join the Organisationfor 

Economic Co-operation and 
Development (OECD).

BEST EVALUATED 
ECONOMY IN LATAM 



Economy

GDP 2013 (PPP)                                       US$277 Billion (IMF)

GDP per capita (PPP, 2014) US$ 23,165 (IMF)

1° place in LatinAmerica

Actual interest rate (Monetary Policy) 3,0% (Oct2014)

Unemploymentrate 6.6%  (Jul-Sep 2014)

ExternalPublic Debt (2013)                   US$ 24.4 billion

Exports (2013) US$ 77.4 billion

Imports (2013) US$ 74.9 billion

SNAPSHOT OF THE CHILEAN ECONOMY



PGB GROWTH 

Source: World Bank 

PGB EVOLUTION 2005 ς2013
From US$ 123 to US$ 277 BILLION



COUNTRY RANKED

New Zeland 1

Finland 2

Switzerland 3

Denmark 4

Sweden 5

Australia 6

Canada 7

Netherlands 8

Norway 9

United Kingdom 10

UnitedStates 11

Chile 22

Uruguay 43

Costa Rica 49

Colombia 80

Mexico 89

WITH HIGH QUALITY INSTITTUTIONS 

INSTITUTIONAL QUALITY INDEX 2014, FREEDOM AND PROGRESS FOUNDATION

*Paises seleccionados 



Source: EconomistIntelligenceUnit

ChileõsSovereignRatings

FitchRatings                             A+

Standard& Poorôs AA-

Moodyôs                                    Aa3

DBRS                                          AA-

Riskoverall ranking 2014
(Selectedeconomies)
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A LOW RISK COUNTRY



1 Norway

2 Australia

3 Switzerland

4 Netherlands

5 UnitedStates

6 Germany

14 UnitedKingdom

15 Korea(Republicof)

17 Japan

20 France

26 Italy

27 Spain

40 UnitedArabEmirates

41 Chile

41 Portugal

49 Argentina

50 Uruguay

71 Mexico

79 Brazil

82 Peru

98 Colombia

98 Ecuador

Source: UNDP

HUMAN DEVELOPMENT INDEX 2014 
41 OUT OF 187 ECONOMIES



Source: The Institute for Economics and Peace (IEP)

2014 GLOBAL PEACE INDEX 
30 OUT OF 162 COUNTRIES
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Å Over the past 30 years, /ƘƛƭŜΩǎ financial 
system has undergone significant 
development, with an increase in the 
number of participants, the variety of 
products, and market depth.

Å /ƘƛƭŜΩǎ banking system is largely 
privately owned (except for 
BancoEstado), with a significant 
presence of foreign-owned subsidiaries.

Å Currently, there are 23 banks established and operating in the country: 18 of them are considered 
άŜǎǘŀōƭƛǎƘŜŘ ƛƴ /ƘƛƭŜϦΣ п ŀǊŜ ǎǳōǎƛŘƛŀǊƛŜǎ ƻŦ ŦƻǊŜƛƎƴ ōŀƴƪǎ ŀƴŘ ƻƴŜ ƛǎ {ǘŀǘŜ-owned. 

Å All banks are subject to the supervision of the Superintendence of Banks and Financial Institutions 
(SBIF) and are ruled by the General Banking Act and by regulations issued by SBIF.

Å According to the OECD (in its latest economic review about Chile- October 2013) the financial 
system remains healthy and reflects strong financial supervision.

HEALTHY FINANCIAL SYSTEM



WHAT THEY SAY ABOUT CHILE 

ά/ƘƛƭŜ has been a model of democracy in Latin America. It's 
been able to consistently transition from center-left 

governments to center-right governments, but always 
respectful of democratic ǘǊŀŘƛǘƛƻƴǎέΦ 

President of the USA, Barack Obama
June 30, 2014



2. MATURE 
BUSINESS 
ENVIRONMENT



Thanks to its political and 
economic stability, openness 
to trade, legal security and 
excellent growth prospects, 

Chile has maintained an 
attractive and dynamic 

business climate for investors.

THE BEST BUSINESS 
ENVIRONMENT IN LATAM



*Selected economies. 
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CHILE LEADS LATIN AMERICA
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63% 
of world

population

85% 
of the

global 

GDP

93.8% 
of /ƘƛƭŜΩǎ 
export 

markets

Å 13 Free TradeAgreements

Å 3 EconomicPartnershipAgreement

Å 6 EconomicComplementationAgreement

Å 2 Agreementsin negotiation

Agreements  in force 

Agreements signed but not yet in force 

23 FREE TRADE AGREEMENTS WITH 61 COUNTRIES



Å Australia
Å Belgium
Å Brazil
Å Canada
Å Colombia
Å Korea

Å Croatia
Å Denmark
Å Ecuador
Å Spain
Å France
Å Ireland

Å Malaysia
Å Mexico
Å Norway
Å New 

Zealand
Å Paraguay

Å Peru
Å Poland
Å Portugal
Å UnitedKingdom
Å Russia
Å Sweden

Å Switzerland
Å Thailand

Chile has entered into 25 ADTA with 25 countries.

AVOIDANCE OF DOUBLE TAXATION AGREEMENTS



*Selected economies. Source: Transparency International 

A TRANSPARENT COUNTRY

CorruptionPerceptionIndex2013
(22 out of 174 economies)*
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άCƻǊŜƛƎƴ investment plays a key role in boosting and 
diversifying our economy and creating valueέΦ 

President Michelle Bachelet
July 30, 2014

WHAT THEY SAY ABOUT CHILE 



3. FDI IN CHILE: 
A SOLID 
TRACK RECORD



Source: World InvestmentReport, UNCTAD, 2014
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Source: Central Bank
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Source: Central Bank of Chile
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CHILE: A LONG TERM PARTNER FOR KOREA

Å In the last 9 years, trade relationship as 
grown in four times: from 1.6 million in 
2003 to 7 million in 2013. 

Å Official records show that since 2011, 
direct Korean investments is more than 
US$190 million in Chile.

Å The main sectors of these investments 
have been Mining, Services and 
Construction.

Å Some Korean companies with presence in 
Chile:

Å LG International Corp.
Å Daewoo Electronics Corporation
Å Hyundai Engineering & 

Construction Co., Ltd.
Å Korea Resources Corporation
Å EagonIndustrial Co. Ltd.



4. A LAND OF 
OPPORTUNITIES
Investmentopportunities



THE CHILEAN ELECTRIC SECTOR IN FIGURES

Á Theinstalledcapacityis20.034 MW (December2013)

Á Thecapacityisdistributedviadifferentnetworks:: 

Á TheCentral Inter-connectedSystem(SIC) 78%  

Á TheNorthernInter-connectedSystem(SING) 21% 

Á The Aysén and Magallanes systems, 1%

Á In 2013 thegrossgenerationof SICand SING was

68,050GWh whichwasanincreaseof 3.8% comparedto 

2012.

Á In 2013 hydroelectricgeneration(excludingmini hydro

powerstations) accountedfor26.6% of generation, coal

firedpower46.4%, natural gas 16.6% and renewablenon-

conventionalsources6.3%

Further information at: www.minenergia.cl

Source: Chile's National Commission of Energy

ENERGY



Á Generation: new projects to satisfy an increase in 

demand from regulated and free  customers .  

From 2014 through 2025, 45% of the new electric 

generation capacity will come from NCRE (1) . 

Á Energy Efficiency: a strong boost with the public 

sector playing a significant role in increasing 

sustainability.

Á NCRE: Promotion of NCRE, especially  solar and 

geothermal technologies.

Á LNG: The use of gas for electricity generation will 

be leveraged.

Á Barriers to entry in generation:will be reduced 

in order to increase competition and the number of 

players, including foreign companies. 

Source: Chile's Energy Agenda (1)

ENERGY: OPPORTUNITIES



ENERGY: OPPORTUNITIES

NEW TENDER PROCESS ςELECTRICITYGENERATION*

Å Approximately in March, 2015,a public tender for 10,000 GWh for 
a 20 year period will be called. This tender is for electricity that 
generation companies will  sell to distribution companies. The 
results of the public tender are expected to be announced in 2016. 

Å To allow enough time to prepare the bids for the public tender, the 
generation companies that decide to participate will have one year 
to present their generation bids. Therefore, the bids could be 
presented until March 2016. 

Å Furthermore, the power that will be associated with the public 
tender will be required 5 years later. The purpose of this is to give 
companies enough time to develop new projects and to allow new 
ǇƭŀȅŜǊǎ ƛƴ /ƘƛƭŜΩǎ ƎŜƴŜǊŀǘƛƻƴ ƳŀǊƪŜǘ ǎŜƎƳŜƴǘΦ




